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SUBJECT: NOTIFICATION TO U.S. BENEFICIARIES OF CHANGE IN 
PKO RATE 

REF : WARSAW 7063 

PASS FEDERAL BENEFITS OFFICER/FRANKFURT 

1. FOLLOWING LANGUAGE APPROVED FOR EMBASSY INSERTION IN 
U.S. ANNUITANTS DECEMBER CHECKS. 

BEGIN TEXT: THE BANK POLSKA KASA OPIEKI (BANK PKO) 

ANNOUNCED ON NOVEMBER 14, 1974. THAT, BEGINNING ON 
JANUARY 1, 1975, IT WILL CARRY OUT THE PURCHASE OF CON- 
VERTIBLE CURRENCIES AND PKO MERCHANDISE COUPONS FOR ZLOTIES 
AT THE RATIO OF 33.20 ZLOTIES TO ONE U.S. DOLLAR. THE 
POLISH MINISTRY OF FINANCE HAS TOLD THE EMBASSY THAT THE 
CURRENT RATIO OF 60 ZLOTIES TO ONE U.S. DOLLAR, USED IN 
REDEEMING 80 PERCENT OF THE NOMINAL VALUE OF VOUCHERS 
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SECURITY BENEFITS OR OTHER BENEFITS PAID BY U.S. GOVERNMENT 
AGENCIES, WILL CONTINUE AFTER JANUARY 1, 1975. SHOULD A 
CHANGE IN THIS RATIO BE UNDERTAKEN, YOU WILL RECEIVE NOTI- 
FICATION. END TEXT. KISSINGER 
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